
In 2023, the average insurance
cost for Club Benchmarking
Australia subscribers (over 100
clubs) increased to $111,538,
marking a 19% rise from 2022
and a substantial 42% surge over
the past three years.
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Clubs with total operating
revenues of $7M+ saw
insurance costs increase by
an average of 17%.

Whilst clubs with revenues
between $5M and $7M
experienced cost growths of
21%.

💰 COST GROWTH

SA clubs saw the most significant
increase, with a 27% rise in 2023 and
a 56% increase over three years.

In contrast, NSW clubs had the
smallest increase, with a 12% rise in
2023 and a 31% increase over three
years.

📊 REGIONAL COST TRENDS
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📈 DRIVERS OF RISING COSTS
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Daniel Bateup, the Managing Director of Golf Business Australia, has
noted that the rising costs of golf club insurance in Australia can be
attributed to several connected factors that have significantly impacted
the industry. 

The confluence of increasing natural disaster claims, the higher
replacement costs for club assets and buildings, and the emerging risk of
lithium battery fires collectively drive up the cost of golf club insurance
in Australia. 

As these challenges continue to evolve, insurance providers are adjusting
premiums & excesses to account for the heightened risks and financial
implications, ensuring they can cover the escalating costs associated with
protecting these valued recreational facilities.
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